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CHARTERED PROFESSIONAL ACCOUNTANTS OF ONTARIO ACT, 2017

TO: Ronald P. Haller, CPA, CMA

AND TO: The Discipline Committee of CPA Ontario

The Professional Conduct Committee of CPA Ontario hereby makes the following Allegation of
professional misconduct against Ronald P. Haller, CPA, CMA, a member of CPA Ontario:

1. THAT, the said Ronald P. Haller, on or about May 23, 2017, was convicted of the criminal
offence of fraud pursuant to section 380(1)(a) of the Criminal Code of Canada, as set out in
Schedule “A” attached, and did thereby fail to act in a manner which will maintain the good
reputation of the profession and its ability to serve the public interest contrary to Rule 201.1 of
the Code of Professional Conduct.

H_z

Dated at Collingwood Ontario, this !J day of January, 2018.

/Jél wi Cumi

J.II\E_.-"CURRIE, FCPA, FCA, FCMA, DEPUTY CHAIR
PROFESSIONAL CONDUCT COMMITTEE

69 Bloor Street East, Toronto, ON M4W 1B3, Tel: 416 962.1841; Toll Free: 1 800 387.0735; Fax: 416 962.8900; Website: www.cpaontario.ca


http://www.cpaontario.ca

Schedule "A"

RM18077652 #890041
GANADA Information of Brigitte Brousseau kf" qq
PROVINCE OF ONTARIO Dénuncigionde ; .
PROVINGEDEL'ONTARIO ~ of Onfarlo Provincial Police /é -'/.2 ﬂ:ﬂ{ 2 Police Officer
- Toronto ds {occupation / arafession)
- (Reglon{ Région) : The informant says that she believes on reasonable grounds that
Le dénonciateur déclare qu'l a des mofifs raisonnables de croire gue
Ronald HALLER 21/06/54

{darin of birth / cele de nalssance)
() between the / entre le 17" day of Ssptember 2012 and the 18" day of / jourds November , 2015

atthe City of Toronto in the ssid reglon
ifau) de dans ladite région

and elsewhere In the Province of Ontarlo, did by deceit, falsehood or other fraudulent means defraud P.L Financial
Corp. of money of a sum exceeding $5000 contrary to Section 386{1)(a) of the Criminal Code.

and further that, /

(2) Ronald HALLER /

on or about the 17" day of September, 2012 at the Clty of Toronto and elsewhers in the Province of Ontario, did cause
Hsritage Transfer Agency.to act uﬂon & forgad document to wit, Share Certificate #03081, for 20,000 shares of Triangls
Muli-Services Corporation, currently known as Blosenta Inc., as If it were genuine contr:ry to Section 388{1){b) of the
Criminat Code.

and further that,

(3) Ronald HALLER

on or about the 17" day of September 2012 at the City of Toronto and elsewhere in the Provines of Ontario, did
knowingly make a false document to wit, by falsely endorsing the Assignment on the reverse side of Share Cartificate
#03061, for 20,000 shares of Triangle Multl-Services Corporation, currently known as Blosenta Inc., by signing the name
of "Harry Roltman” with the Intent that It be acted upon as genuine and did thereby commit forgery eontmy to Section
387 of tha Criminal Code.
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g Lyl OIC: V. Brousseau #8830 @ OPP, DZ
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Judge: M. Q. McLaod Information #(s)  4811-056-16-12000847
ONTARIO COURT OF JUSTICE
Toronto Reglonat 60 Queen W. Oid Glty Hall, Toronto . Ontarlo

ADULT CONDITIONAL SENTENCE ORDER

Ronald HALLER . DoOB: 1854/06/21
[Name of the olfonder) : Data (yyyy/mmédd)

of 25-2440 Bromsgrove Road, Miasissauga, ON d
{complete address)

A CONDITIONAL SENTENCE ORDER has been made against you as pért bf your sentence for the foliowing offence{s):

Offence Information i
; T

Offence Date(s) Location (Clity) Short Wording © | Section Number and Statute '
2012/09/17 - [Toronto raud exceeding $5000.00 ' js. 380 (1) (a) CCC ndictable
D015/11/18 ! r '

You have been sentenced to be Imprisaned for 8 months. This Order parmits you fo serve the jall senience In the community as
long #8 you obaey all of the condltions of this Ordas. "

Conditions:
YOU MUST OBEY ALL OF THE CONDITIONS LISTED BELOW: J

1. Keep the peace and be of good hehaviour.

2. Appear before the court when required to do so.

3. Report as the Court directs In person to s supervisor and thereafier report when required by the supervisor and In a
manner diracted by the supervisor.

Remain Iin Ontario unless you have prior written parmission from ﬂlo Court or tha suparvisor to leava the province.
Notly the court or supervisor In advance of any change of name or address and promptly nofify the court or
‘wunardiear af anv channn In amnlavmant or occunation.
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Be warned that refusal or fallure, without ressonable excuse, to comply with any condition of this Order may result In
amrest or Imprisonment for the remalnder of your sentence. The Court may also change or suspend the conditions of
your order.

Date:  2017M1R27 W/
/"l

.Iudgaldustice of the Ontarlo Court of Justide
M. G. McLeod

Acknowledgment:

|, Ronakd HALLER , have read the condltlon pf this Order ar have had them read fo me and | uniderstand them. | have recaivad
a copy of this Order | understand thatl Iling comply with any-part-ofthis Order may result In amest or imprisonrment. 1.am
aware that | may apply {o the court fo

ry thig Qrder at any time. )
X //)/ I/ L

Signatore vV { o Dale’
Name of Interpreter: . Signature of Interpreter:
Other Orders

[1DNA-P [JoNASs [18.108 []S110 []SOIRA

Ristribution

[JOffender [JProbation [JCrown [JVWAP []Police []Chief Firearms Officer



PROHIBITION ORDER (FINANCIAL EMPLOYMENT/VOLUNTEER WORK)

ORDONNANCE D'INTERDICTION (EMPLOI REMUNERE/TRAVAIL BENEVOLE)
* SUPERIOR/ONTARIO COURT OF JUSTICE
COUR SUPERIEURE DE JUSTICE/DE JUSTICE DE L'ONTARIO

CANADA -
PROVINCE OF ONTARIO Section 380.2 of the Criminal Coda
PROYVINCE DE L'ONTARIO :"2 graphe 380 2 du Cods criminsl
g b~ i2co0ic? -
{Raglon / Ragion) cuufFlan LN° o castiogafer
BE IT REMEMBERED THAT ON THE DAYOF __ _ NOV27m7 = YR
SACHEZ QUE LE JOUR DE AN

AT b Ouazen Shreed (Do, Tocrmho _, THIS COURT DID MAKE AN ORDER PROHIBITING
A CE TRIBUNAL A RENDU UNE ORDONNANCE INTERDISANT A

Ropald Haﬂ!h/ Y i’ 112 & oY A
{give full name / ndiquer les noms 8t prénoms) {date of tirth / defs de nelssarce)
who resides at
qul réside a

from saeking, obtaining or continuing any employment, or beeomrng or being a volunteer in any capacity, that involves having
.authority over the real property, money ar valuable security of another person,

de chercher, d'accepter ou de garder un emplol ou un travall bénévols dans Je cadre dugue! il exarce ou exercerait un-pouvolr
sur les biens immeubles, | argem‘ ou les valevrs d'autrul,

FOR A PERIOD OF {“u./ | {4 I , commencing on today's date.
PENDANT UNE PERIODE DE pampier d aujaurd ‘hui ‘
NOV 27 207 / g7 L 7 g
Date s Judge / Juge
I f', ¥ g ;
v U W a7

AND TAKE NOTICE THAT every person who is bound by an order of prohibition and who does not comply with the omdar is guity of an
indictable offence and is liable to imprisonment for a term not exceeding two years or an offence punishable on summary conviction.

ET PRENEZ AVIS QUE guicongue est llé par une ordonnancs d'interdiction et ne se conforme pas aux dispositions de
l'ordonnarice se rend Goupable d'un acte crimine! punissable d'un emprisonnement maximal de deux ans ou d'une Infraction
punissable sur déclaration sommaire de cuipabilité.

AGi(NOWLEDGEMENT OF OFFENDER / A TTESTATION DU CONTREVENANT

[/Ja soussignéfe), = e
do acknowledge that the above prohrbltlon order has been read by me or to me, that | have received a copy of this order, that this
order has bean explalned to me and that | understand its terms and conditions.

reconnais qull m'a 6té donné lecture de Fordonnance dinterdiction ci-dassus ou que je I'ai lus, que j'ai regu une copie de celte
ordonnance, qu'elle m'a et expliquée ef que fen comprends les conditions.

C&v/ g :: =

—— i — y——

Nanle and Titie of Witness / Nom ef tire dy tmain SiMitume of Wik Siotimbite oy Rmoin

| s
A
s

" Name of Interpreter / Norn de finterpréte /: o
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CHARTERED PROFESSIONAL ACCOUNTANTS OF ONTARIO

CHARTERED PROFESSIONAL ACCOUNTANTS OF ONTARIO ACT, 2017

DISCIPLINE COMMITTEE

IN THE MATTER OF: An Allegation against RONALD P. HALLER, a member of the Chartered
Professional Accountants of Ontario, under Rule 201.1 of the CPA Code
of Professional Conduct, as amended.

TO: Mr. Ronald P. Haller

AND TO: The Professional Conduct Committee

DECISION AND ORDER MADE JUNE 20, 2018

DECISION

This Tribunal was satisfied Mr. Haller had proper notice of today’s hearing and determined that the
hearing would proceed in his absence. The Tribunal further determined that the Allegation was
proven and constituted a breach of Rule 201.1 of the CPA Code of Professional Conduct. Having
breached this Rule, Ronald P. Haller (“Mr. Haller’) has committed professional misconduct.

ORDER

The Tribunal orders the following:

1. Mr. Haller be reprimanded in writing by the Chair of the hearing.

2. Mr. Haller shall pay a fine of $20,000 to the Chartered Professional Accountants of Ontario
(“CPA Ontario”) within 12 months from the date of this Order, by Wednesday, June 20,
2019.

3. Mr. Haller's membership with CPA Ontario is revoked.

4. Notice of this Decision and Order, disclosing Mr. Haller's name, is to be given in the form

and manner determined by the Tribunal:

(a) to all members of CPA Ontario;
(b)  to all provincial bodies;

and shall be made available to the public.
5. Notice of the revocation of membership disclosing Mr. Haller's name is to be given by

publication on the CPA Ontario website and in The Globe and Mail. Mr. Haller shall pay
all costs associated with the publication and shall be in addition to any other costs ordered



by the Tribunal.

6. Mr. Haller shall surrender all certificates issued by CPA Ontario and CMA Ontario,
including any membership certificate granting the Certified Management Accountant
(CMA) and Chartered Professional Accountant (CPA) designation, to the Adjudicative
Tribunals Secretary within 10 days from the date this of this Order.

7. Mr. Haller shall pay costs of $4,000 to CPA Ontario within 12 months from the date of this
Order, by Wednesday, June 20, 2019.

DATED at Toronto this 20" day of June, 2018

o

A. Douglas Nichols, FCPA, FCA
Discipline Committee — Chair



CHARTERED PROFESSIONAL ACCOUNTANTS OF ONTARIO
CHARTERED PROFESSIONAL ACCOUNTANTS OF ONTARIO ACT, 2017

DISCIPLINE COMMITTEE

IN THE MATTER OF: An allegation against RONALD P. HALLER, CPA, CMA, a member of

the Chartered Professional Accountants of Ontario, under Rule 201.1 of
the CPA Code of Professional Conduct, as amended.

BETWEEN:
Chartered Professional Accountants of Ontario
Professional Conduct Committee
-and-
Ronald P. Haller
APPEARANCES:
For the Professional Conduct Committee: Tamara Center, Counsel
For Mr. Haller: Not Present and Not Represented
Heard: June 20, 2018
Decision and Order effective: June 20, 2018
Release of written reasons: January 15, 2019

REASONS FOR THE DECISION AND ORDER MADE JUNE 20, 2018

[1]

[2]

[3]

OVERVIEW

This hearing was held to determine whether the allegation that Ronald P. Haller failed to
maintain the good reputation of the profession and its ability to serve the public interest
was established on the facts presented and, if so, whether the allegation amounts to
professional misconduct.

Mr. Haller obtained his CMA designation in 1989 and his CPA designation in 2014. Mr.
Haller was self-employed since 1992. He was the sole shareholder and operator of
Fastcorp Management Ltd.

On May 23, 2017, Mr. Haller pleaded guilty to and was convicted of the criminal offence
of Fraud Over $5000, contrary to s.380(1)(a) of the Criminal Code of Canada. On
November 27, 2017, Mr. Haller was sentenced to a 6 month custodial sentence to be
served in the community, 12 months probation and a 10 year prohibition order pursuant
to 5.380.2 of the Criminal Code of Canada.



[4]

[5]

[6]

[7]

[8]

[9]

[10]

[11]

[12]

2.

The onus was on the PCC to show on a balance of probabilities that Mr. Haller's
conviction for Fraud Over $5000 breached Rule 201.1 of CPA Ontario’'s Code of
Professional Conduct, and constituted professional misconduct.

PRELIMINARY ISSUES

As Mr. Haller was not present, the Tribunal had to be satisfied that he had received
proper notice of the hearing regarding the allegation of professional misconduct.

The Panel waited 15 minutes following the noted start time of 10:00 a.m. in order to see
whether Mr. Haller would attend. Mr. Haller did not attend nor did any counsel, agent or
person attend on his behalf.

In order to address the issue of whether Mr. Haller had proper notice of the Hearing
date, Ms. Center filed a letter dated March 1, 2018 from Kristen Couch, the Adjudicative
Tribunals Assistant Secretary at CPA Ontario, to Mr. Haller by which Mr. Haller was
advised of the disciplinary hearing date (Exhibit 1).

Mr. Haller acknowledged receipt of the Notice of Hearing on March 15, 2018 and
advised that he would be in attendance at the hearing without counsel.

In an email exchange between Ms. Center and Mr. Haller dated June 4 and 5, 2018, Mr.
Haller advised he would not be in attendance at the hearing and confirmed this by
forwarding this information to Ms. Couch as well (Exhibit 2). In this same exchange of
emails, Mr. Haller was asked by Ms. Center if he intended to plead guilty or not guilty to
the allegation. He was also asked to advise if he agreed to any of the sanctions being
sought by the PCC. Lastly, he was asked if he intended to testify, and if he was, Ms.
Center directed him to the Rules of Practice and Procedure regarding disclosure. Mr.
Haller responded to Ms. Center's email however his response did not address Ms.
Center’s questions.

In her email of June 5, 2018, Ms. Center advised Mr. Haller that the Professional
Conduct Committee (PCC) would be seeking revocation of his membership.

The evidence before the Tribunal confirmed that the Notice of Hearing had been served
upon Mr. Haller pursuant to CPA Ontario’s Rules of Practice and Procedure. The
Tribunal was satisfied that Mr. Haller had received proper notice of the hearing and
decided to proceed in his absence. As is common when a member does not attend the
discipline hearing, the Tribunal, on Mr. Haller’s behalf, entered a denial of the allegation.

ISSUES
The Tribunal identified the following issues arising from the allegation:

a) Did the evidence establish, on a balance of probabilities, the facts on which the
particular alleged by the PCC was based?

b)  If the particular alleged by the PCC was established on the evidence presented on
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a balance of probabilities, did the particular constitute professional misconduct?

DECISION

The Tribunal found that the evidence established, on a balance of probabilities, the facts
on which the allegation was based.

The Tribunal was satisfied that the established allegation constituted a breach of Rule
201.1 of the CPA Code of Professional Conduct in that Mr. Haller failed to act in a
manner which would maintain the good reputation of the profession and its ability to
serve the public interest.

The Tribunal went on to find that having breached this Rule, Mr. Haller had committed
professional misconduct.

REASONS FOR THE DECISION

Findings Regarding Conduct of Mr. Haller

[16]

[17]

On May 23, 2017, Mr. Haller appeared before Mr. Justice M. McLeod of the Ontario
Court of Justice, Old City Hall. Mr. Haller faced three charges, but pleaded guilty to one
charge alleging that between the 17" day of September, 2012 and the 18" day of
November, 2012, in the City of Toronto and elsewhere in the Province of Ontario, did by
deceit, falsehood or other fraudulent means defraud P.l. Financial Corp. of money of a
sum exceeding $5000 contrary to section 380(1)(a) of the Criminal Code of Canada
(Exhibit 5, Tab 1).

The facts relied upon by the Crown, and admitted by Mr. Haller were set out in an
Agreed Statement of Fact (Exhibit 5, Tab 2A). Those facts read as follows:

(a) Mr. Haller is (sic) Certified Management Accountant. He obtained his designation
in 1989. He has been self-employed since 1992. Until March 2016, he also
operated and was the sole shareholder of Fastcorp Management Ltd.

(b) Commencing in 2012, Mr. Haller misappropriated and sold seven share
certificates primarily from clients of Heritage Transfer Agency (“Heritage”). Two of
the certificates were issued by Mr. Haller in his own name or Mr. Haller changed
the name of the certificates that had been issued to other shareholders. He
transferred the certificates to CDS Clearing and Depository Services Inc.
(“CDS”). After the share certificates were re-issued to CDS, they were transferred
to Mr. Haller's personal account at Pl Financial and Mr. Haller sold the
misappropriated shares electronically on the stock exchange. The last sale of
shares occurred in February 2015. The resultant profit from the seven fraudulent
transactions totaled $122,275.40.

(c) There is also evidence that Mr. Haller manipulated Heritage records in an
attempt to hide the fraudulent actions.
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(d) In November 2015, Heritage became aware of the transactions and put a stop
transfer on the suspicious transactions. Pl Financial was informed of alleged
fraudulent activity and experienced a shortfall of $53,652.49.

(e) In December 2015, Mr. Haller agreed to and repaid the shortfall (the cost to Pl
Financial to repurchase the shares) (Exhibit 5, Tab 2A).

Through his counsel, Mr. Haller accepted the facts as alleged and was convicted of the
offence of Fraud Over $5000. Sentencing was adjourned so that Mr. Haller could make
restitution (Exhibit 5, Tab 2).

On November 27, 2017, Mr. Haller re-attended before the Court for sentencing. A joint
disposition was presented by the prosecutor and counsel for Mr. Haller. It was proposed
that Mr. Haller be sentenced to 6 months of incarceration to be served in the community
(i.e. a conditional sentence).

As part of the conditional sentence, a number of conditions were imposed, including that
Mr. Haller “not possess any negotiable instruments that are not legally in his name.” Mr.
Haller was also placed on probation for a period of one year. A condition of his probation
includes that he not possess any negotiable instruments that are not in his own name.
Finally, the prosecutor requested, and counsel for Mr. Haller did not object to having the
Court impose a s.380.2(s) Order for a period of 10 years. The order includes a term that
prohibits Mr. Haller from seeking, obtaining or continuing any employment or becoming
or being a volunteer in any capacity that involves having authority over the real property,
money or valuable security of another person. The Court accepted the joint submission
of counsel and Mr. Haller was sentenced accordingly (Exhibit 5, Tabs 1 and 3). At the
request of the prosecutor, the two remaining charges were withdrawn.

The Tribunal found as aggravating features of Mr. Haller's conduct that he committed a
breach of trust in perpetrating the fraud by misappropriating seven share certificates.
This caused the victim additional costs to straighten out the company’s records and,
more importantly, put the reputation and finances of the victim company at risk.

In mitigation, the Tribunal found Mr. Haller had no previous criminal convictions. Upon
the commencement of an investigation into the fraud, Mr. Haller owned up to his
transgressions. Mr. Haller made financial restitution equal to the value of what was taken
from the victim company. In addition, since some of the companies involved in this
matter were no longer ascertainable, and there were some losses in the market at large,
Mr. Haller, in addition to the restitution paid to the victim company, made a charitable
donation in the amount of ten thousand dollars ($10,000).

Finding of Professional Misconduct

[23]

[24]

The onus was on the PCC to show on a balance of probabilities that Mr. Haller's conduct
breached s.201.1 of the CPA Code of Professional Conduct, and that such conduct
constituted professional misconduct.

The Tribunal found that based on the evidence adduced, consisting of the court
information provided by the Ontario Provincial Police, the transcript of the court
proceedings against Mr. Haller, the Agreed Statement of Facts setting out Mr. Haller’s
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misappropriation, his court appearances, his conviction and sentence order, and finally,
Mr. Haller's guilty plea to Fraud Over $5,000 in converting seven (7) share certificates in
the names of clients of Heritage to his own use, constituted professional misconduct.
The evidence before the Tribunal was clear, cogent and compelling to prove the
allegation on a balance of probabilities.

Mr. Haller was well aware of the hearing date through correspondence with CPA Ontario
staff and did not attend the hearing to dispute the allegation.

In summary, the Tribunal found that Mr. Haller committed professional misconduct in
that he breached Rule 201.1 of the CPA Code of Professional Conduct.

REASONS FOR SANCTIONS

The PCC sought the following as appropriate sanctions in this matter: a written
reprimand by the Chair; a fine of $20,000; revocation of membership; full publicity
disclosing Mr. Haller's name to all members of CPA Ontario and all provincial bodies as
well as to the public; publication on the CPA Ontario website and in the Globe and Mail.

The Tribunal considered the proposed sanctions put forward by the PCC, and found the
sanctions reasonable and not contrary to the public interest.

In determining the appropriate sanctions the Tribunal considered the aggravating and
mitigating factors in respect of Mr. Haller's misconduct. It considered the principles of
protection of the public interest, general deterrence of the membership, and specific
deterrence of Mr. Haller.

In its deliberation, the Tribunal put particular weight on the seriousness of Mr. Haller’s
conduct. He misappropriated approximately $122,000 from clients of Heritage. He did,
however, make restitution when he was confronted with his theft. His transgressions
caused hardship to Heritage and its reputation. It was clear to the tribunal that the
aggravating factors outweighed the mitigating factors.

The reprimand in writing from the Chair serves as a specific deterrent to Mr. Haller to
emphasize the seriousness of the misconduct and to reinforce the high standards
expected of a CPA member.

The fine of $20,000 was in the range of similar cases as set out in the PCC’s Case Brief.
The Tribunal determined that the fine and time to pay was appropriate. The fine also
serves as a specific deterrent to Mr. Haller and a general deterrent to the CPA
membership.

Revocation of Mr. Haller's membership was appropriate given the seriousness of his
misconduct. The facts of this case clearly demonstrated a lack of integrity and a violation
of the trust of Heritage. Mr. Haller’'s conduct will not be tolerated by CPA Ontario and
revocation of his membership will help to protect the public. Mr. Haller can reflect on the
seriousness of his conduct outside the profession.

In this case and in others of this nature, matters of dishonesty and moral turpitude must,
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of necessity, be dealt with by the imposition of serious consequences and act as both a
specific deterrent for Mr. Haller, as well as a general deterrent to members of CPA
Ontario. Revocation of Mr. Haller's membership would require him to go through the
reinstatement process, should Mr. Haller choose to seek membership again. Revocation
serves as a safeguard to the public.

[35] Full publicity of this decision as set out in the Order was appropriate to protect the public
and serves as a deterrent to the members contemplating similar misconduct. There were
no rare, exceptional or unusual circumstances submitted to the Tribunal which would
support non-publication of the matter. Publicity also serves to inform the public that CPA
Ontario is diligent in upholding the integrity of the CPA membership and offers
transparency in its disciplinary process. Publication also informs the public that Mr.
Haller can no longer provide public accounting services as a Chartered Professional
Accountant.

VIl. COSTS

[36] Costs are imposed as an indemnity, not as an additional fine. The PCC presented a
Costs Outline (Exhibit 7), showing costs of approximately $7,500 plus disbursements.
After having applied an adjustment to the Costs Outline given that the hearing did not
take a full day, the PCC submitted that costs should be fixed at $5000, representing 2/3
of the total costs plus disbursements. The PCC also submitted that Mr. Haller should pay
costs within 6 months of the Order.

[37] In considering the PCC’s submission the Tribunal accepted PCC’s submission that the
costs should be awarded, however it reduced costs to $4,000 because the hearing did
not take the full day as estimated. The Tribunal ordered that Mr. Haller be given 12
months within which to pay the costs. The Tribunal found that costs in the amount of
$4,000 were reasonable in the circumstances and that the 12 month time period for
payment was reasonable and consistent with similar cases and the complexity of the
matter.

DATED at Toronto this 15" day of January, 2019
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